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FINANCIAL NEWS

AND COMMENT

Stock Prices Deeline to
Low Levels in Rather
"Light Trading.

NEW HAVEN IJEA‘I'.\‘ BREAK
Nothing in the News to Which
the Weakness Could Be
Attributed,

New

After a steady opening prices turned
weak In the second hour of the session
und declined to a new low lavel on a
rather insignificant volume of business,
The break stavted with a fall in New
Haven stock 1o a new low record price
and with the development, of weakness
in one or two othere Inactive sharea like
American Telephone and Telegraph  and
Goodrleh, There was nothing definite in
the news of the day 1o which this fur
ther weakness could be attribuated, but
the continued uncertainty over the Mexi-
can situation obviously keeps the stock
market in oo valnerable position.  8elling
of New Haven had o speeianl Incentive
in a report, which was officially denied,

that the company had abandoned (ts pros= |

posed  tinancing The forvign markets
were steady aml quiet awaiting e -
velopments The bank figures, as ex-
peeted, weore highly faverable, confirm-
ing the indications of the temporary na-
ture of i(he factors which brought about
the weankenod position of the
House institutions a week ago,

After fluect

night or more prices last week took
decided dip upon the development of in-
ed activity,  The selling, which first

made 1ts appearance in two stocks, Steel !

ommon and Amalgamated Copper, soon
spread to the rest of the st The
pressure was not applied  continuously,
but it left prices at a lower level all
around ot the end of the week, From
all  appearances  the market was the
nghly  professonal  affair it has  peen
for weeks, O the whole the stock mar-
ket might be said to have given a falrly
gl aecount of atself,

Vigorous support was lacking, it s true,

but liguidation considering the bad news |
I'erhaps the chief
characteristic of the markets both here |

was only moderate

ad was an attitude of defence

and aln

pending definite information regarding the |

exdct status guo between this country and
Maxico

Mexican affuire were the all absorbing
tople of discussion The situation con-
tinued ohscure, but from what could be
learned of the trend of events there was
an ingdination to regarvd the matter as
having red
stage and to dwell upon the disagreeabl
possibilities of intervention by thig couns

abroad, wherg tinancl: 1l sentiment has sil
along been peculiarly sensitive to develop-

ments in this regard, inasmuch as the

oomdon sl Parvigs markets owing to l!l\“

great variety of Mexican securities listed
have a large direct stake in the clearing
up of the situation Another sharp re-
lapse oceurred  in Mexican  securities
abroad in the carly part of the weak, but
later n lexs pessimistic view seemed to
grevail ostensit
Cur as the foreign
“toncerned intervention  n
Htates would n
end of the pres uncertaity

ext to the Mexican situation financial

the United

comment concerned tself chiefly with cur- |

rent conditions in the steel trade as bear-
ing upon the future earnings of the steel

companies and in its relation to the state |

of businesg in the eountry as a whe The
reports supplisd by the dron tradde jour-
nals weres undeniably  pe
thefr testimony of lower pric
tinually dwindling husiness,
the unfillesd tonnage statement of  the
sSteel Corporation to be pubiished  this
weerk were for a decrease which, i res
jzed will reduce the buginess on the books
af the corporation to the smallest volume
recorded since the last quarter of 1411
Ktatisties from other quarters of the busi-
neas world also helped to create o general
recoguition that trade and business gen-
erally are poo The Copper Producers
striement for October, with its exhibit of
an increase in stocks in the country of

w o oamd con

some 2. 700000 pounds was not ilhf.l\'-ri-‘

able reading and foreign supplies  also
showed a falling off. But the temdencs
was obhyviously 1o «dwell
amount of new business and the prob
bhilities of a diminishring  demand
price of the metal abrowl slumped
spicuously and prices here also vielded
HBank clearings, the blle car fHegures, hulld
ing statistics and all similar indices tes

tified to a further slowing down of trade |

and industry.
The principal deveiopment in the local

money market during the weelk was a

complete restoration of the bank posi-
tion to a normal state of alfmrs after a
edrrection of the extraordinary conditions
which caused the deficit in the bank state-
ment of the preceding week An im-
portamt incident In the international maon-
etary situation was n sharp break In
sterling exchange coinciding with the an-
nouncement of an «ngagement of 500,000
gold in London on ‘Thursday, s ciffum-
stance which aroused a good deal of in-
terest as to the probable destination of
the South
yellow metal to be laid down in lLondon
on Tuesday.

THE STEEL MARKET.

Pricea Soften and Tronm Quotations
Also Are Lower,

The steel market has continued unset-
tled throughout the week and prices have
declined from $£2 to $3 per ton, but buvers
refuse to come into the market The
cut in steel bara to $1.30° per 100 pounds
has stimulated no demand.  Producers at
the moment look for no large buyving
movement such as occurred on recessions
tan vears ago. Producers recognize that
this I8 distinctly a consumer's amd ngf a
producer’'s market. lLack of orders has
already resulted in laying off many em-
ployees and further curtailment is ex-
pected,

Consumption of steel this vear has been
largely of a routine character, tine of
the Steel Corporation's subsidiaries has
Oetoher shipments, however, second olny
10 one month in its hist

The independent con “ It = ad-
mitted, are suffering more from lack of
new business than [Tnited States Steel
I’ig iron s Aeclining in all markets and
in almost ®own to the level of July, hav-
ing loat the slight gain achieved in August

End September,

The Daily Iron Trade gave: ‘The
Yennsvivania Railroad has placed 1,000
coke cars with the Cambrin Steel Come-
pany and the Lehigh Valley 15 expected
to cloge on 1,000 coal cars, while the
Chesapeake  and Ohio is figuring with
bullders for 2,000 additional cars.  The
vallroads placed 125,000 tong of rails In
October,  Falr structural  awards have
heen made in the Kuast and the Navy
Nepartient has inquired for figures on
g 000 tong of steel for two battleships.
The pleg iron and coke markets are ex -
cectlingly quiet,”

STOCK EXCHANGE NEWS.
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Mid | Ask. | Rate | Sales |
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CRUCIBLE STEEL REPORT.

Net Profit of 84,000,854 Showa a Hig

Incrense.

cthe allotted 7 per cent.
on the preferred stock was deducted a past venr
surplus of $3, 105,586 18 left for the com-
stock, This I8 equal to
earned on the $24.078 400
sloch, as against .50 per cent,
There are 16 per cent.
paid on preferred stock,

viratification is expressed in the report In his statement to the stockholders
regarding the gross earnings of §6,958,- | . A, Deluno, president of the company,
two of L says that although the past fiscal
showed i great Inerease in earnings over
years  the ratlo of operating ex-
penses wag abnormally high owing to the
difficuity of doing a large business and ex-
report tukes up the tariff reduc- | tensive construction work at the sasne
tions on the lines of steel reduced by the | time,
“Just what permas

“considering the fact that
plantg were shut down dur-
the year | other

It snys:

seand o dannual com 1
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ol phil 14
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» 100 Cal Pt

| Cub ASuug pf

of the Cruecible Steel Com-
ended August
;,h..l.\n n net profit of $4,900,856, which Is
2 per cent. on $25,000,000
preferred stock, aguinst 14.50 per cent.
earincd vn the same Atock last year.

a1, 1918,

dividend | incdreased  nearly
1284 per

lant year,
back dividends une | total income wan $7,006
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126,712 shares,
follows a quotation it indlcates a bid or offer for 10 shares,
Closing prives of stocks in which there Wwere no transactions  yesterday
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The report of the e
barh Ruilroad Compan
June 30, 1913, shows tha

$T.A61.044, axainst 85,204,279,

with $5,102,158

Imports of dry goods and

Ing week of 1812, follows:
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PUBLIC UTILITIES SECURITIES.

WABASH DEFICIT DECREASES,

Report Shows Loas of AN1,0640, Com-
pared With 82,504,507,

'vers of the Wa-
“the yvear ended
¢ deficit of the

company for the year wus $81,664, vom-

pured with a defickt of $2,864,597 the vear
previous.  The total income of the road
$2,000,000 during

W
U'nited Light ‘& Tinllways

U'nited LIght & Hallways 1st pf
'nlted 1ight & RHallways 2d pf
I'tah Securities

U tlitles lmprovement A
L thlitles Imprmr

[N
\V T oW
w fl‘l'l'll l'nwrr pf

Total operating revenues were $31,6580.-
GR4, as compuared with $28.364,765 in 1912,
COmMmMon | while the net operating FOVENUEN Were
The road's
A7), as compared

Security Rate, In
AmalC op. n

HMxcept realizing the benefit of new
equipment - very MHttle reul benefit
nent effect such reductions will have upon | derived from the expenditures of
this .nhumn\ 8 earnings. it s yet too | sums on the property.
to foresee, but we are fully pre- | traots for work are far behind promised
|m|ml to meet such new conditions when | and expected time of completion.
shall arise

All of the con-

Dry Gioods and Gieneral Merchandisge.

DIVIDEND DECLARATIONS. |.

ndise nt the port of New Yark for
the woak ended November 1. aw compared
with the previous week and the correspond-

Nov. 29 Totals ., $16,607 842 $21,. 620,418 $48. 284,474
From
Nov 20 dan, |
Dry gomds B 1 3 T O
Dec. 1| Gieneral mdee, ., ... HO8.610,685
Dec, &  Tolaldiourvisn . BI20T4,721  $869,
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ChI REG 11} 318 2000 10 30, 2000, .8 5 8¢
4000,... . H215 Nash C &SIL 8 %0 Awy o
Chl & GtWeat 4n| 2000, 10419 1000,,.. 737
8000, ... ;Ii\ulh‘\'nrﬂrk evis Tepn C& 118t B
8000.....7 113' 1000...,.9R ...101
"M&NtP ew 140N Y (‘anal 48 [Third Avead) bs
0000. 10114 1981 -
‘Mlm!’mdhm 5000, .. PRk 12000, .7 413
6000, 013 N Y Central & 000, ..,,7 43
("Ill lll&l' !m 4s 7000, ...8 ]34/ Union Pacifio &
NYClty e4n 1088 1000,,,,. 9413
! l| 1em rete | agee A 8g
C lll& “Pret 45 15000, 10374 U Pa c;e(l’u

B4 \YCItvd a1980] 4000, ,,,,
v 100 D)

Clty 42 1950 1000, .,.00
NA7x 7000,..,.90
r
2
f

'I
000, ....08

' S Ruhher 6s
l‘hl l'll&l' rel‘ ﬂ \\ ("lts 4n 1958 18000,
000, "l LB67n'US Steel ol 39

& P .I-
2000...1017al 1000.....031g
NY Ga 11hcl. Wha& 1 K en 48
010 . T4l
HIS. Wis Central s

00
CornProdts lm N Y F rde & 1000, 80
[ ]

1000,,,,.95% 1000,,,. .7 41
T otal Mlm nr honds ipar value) 855 000

FOREIGN BONDS

NEW YORK PRICE®
ild Al‘k%ﬂ

ment

Closing Prices of United States Bonds

Anked Bid  Asked
Wil dscoup. 1 L0 111
UK Panlar  UHY —-

¢ 102% Pan2se . N6y :

2ig 102% Pan®ar. U9 100

L1l Pandsce  wh 100

NEW YORF BANK STOCKS.

d. Asked R4 Asked
A8 Hanover arh

Am Fu 21 215 Imp & Trad 4w 510
Hronx B Bk tm Irving Nat 135 185
Bronx MNat 10 180 Liberty | LTH

Battery Pk 125 145 Lincoln 25 A

Manhat Co 315 225
Mkt & Ful 230
Metropolis
Mec&Metnls p
Met politan 180 185

Century 185 1Y)

Chase ain aw Merchants 150 150
Chat&Phnx 170 178 Merch Fx 10 1345
Chemical 385 305 | Mt Morrls 20

Cit Cen Nat 1m0 175 Mutual . 200

Cly 3.0 55 Nat Nassau 185 195
Chelsea Ex 145 155 Nat Reserve ab [ 1]
Commeree 175 10 New Neth 0
Colonial o NYNHA 0 )
JColunbla . 240 RS NYCounty &h
Corn I'x h 1N Pacific 265
) ast River 0 Park KT
Fidelity 185 175 Propies

First Nat @ {"\1 Prod Fxch 18 170
Fifth Nar  %m 425 Sherman 185
FifthAve . «x0 Seaboard .« *
Fourth Nat 18s 172 Second s N
Garfield ot ] 278 | State 140

Ger Am 138 140 Securlry 15 120
Ger Ex 400 an 23 Ward 175

Union Ex  14% 1.
Wash'ton H 275
! West Side 4
\.uh\llln un

Ashed,
American 1igh' & Traction ns
Ameriean Light & Tra w7
Adirondack Fleetie "
Adlrondack Fleetrie ol
Anerican Gas & lec . 17
American Gas & Elecivle pr 4 "
Ameilcan Power & Llght . B4 (4]
American Vower & Lizht pf L] i
American Public 'tilities . ¥ 03
American Publie Utilities p? s 75
Appalachian Power (o, LA [} 3
Appalachian Power Co pf ) . 45
Citles Servipe in i
Cltles Serviee pr ¥ . 6 |
Commonwealth P K & L, . O3 59
Commonwealth PP it & Lopf : .15 17
Denver Gas & Flectrie gen s ... -l b
Electric Boad Deposit pf. il a0 as
Emplre IMstrict Electric bs e iy
Empire Distriet Eleetria pf b

Viecirie lond & Share (‘o pf 1K)
Federal 1.1ght & ‘l'ractlon. 2
Vederal Light & Traction pf 7n
Federal 'tlitles Co. Tae ; a1
Federal 1 tilitles Co. Ine pf S 72
tins & Fleetrde Securitles veave R 1n
tias & Electrie Securlties pf, $ - A
Lincoln Gas & Llectric .. 4
Montana Power (o, ’ ; 4
Montana Power Co pt ' -
Northern Ontarlo Light & Power .0 15
Noithern Ontario Light & Power pt. . o9 7]
Norihern Ntates Power (‘o ] 0
Northern States Power Co pf 12 7
Ozark Power & Water Co b1 @
P'acific Gas & Electrie. .. . Lo My ey
‘acific tias & Electrie pf. . coaees Blly *s3
Hepublic Hy i I,I ht Co T ) 20
tepublic Ry ht Copf........... 73 74
Southern llfnru a Fdison .. WA ‘WA
Southern Ifornla rdlmu ot L)
Standard Gas & Electrie ( T »
Standard Gas & Fleetrie O n pf o L1
nnessee Ry, Light & Power Co " 15

pnessea 115, Light & PPower o pf - a4 [

ent pf

U'nited 1! nlltlnl
nli 1 llllﬂnt

*Fa dividend.

SHORT TERM SECURITIES,

I. Nid. Asked Yiel)
llln H 1006 Mde Bidy G0

R&ORNRC0 .6 y 5%
Aklyn RT,. .5 .] J J \ [N
( Ms&ﬂll\ g J- i 7.00
Chi&WIRR.G M- .‘th. 1. 101G A% 6,75
r‘on{-n\‘l'n ... Feb 28, 1014 100'y 1004 ¢.82
0.8 A-O April 8, 1014100 103, B 50
5 AQOcL 1, 14 uu ul. B.N0
5 A-O Aprll 1. 1016 n m
o. A ia tote hed B0 Do
HVityCo. & M " e ﬂ“
Cen A, . tu J- .'I ““l‘ 6,y
INGINRE F- ne 5 B1lg K75
Intiiarv.. & F- Yy WYy LN
LNAMSHIR. 414 M-S WY Ty 4B0
MichCRR, 4 W o 4 M
&TRy. .0 08 eang 7ous
PacRy, B LA X T LN
YO&HRIT.4'4 up';l By 4N7
YO&HRR.S s 100 5.
VY( &HRR.8 WYy 100 s
NYC&AHRIRS [ ]
NYC&HIIR.4Y 1 WA
NYNH&H 6 L1018 gy
NYState(Not IR
NoPacHR,,8 9, 1014 1008, ,
1] 16, 1914 999, 5.
A 1. 1914 b.ow
.8 1, 1M7 100% 10114 5.65

1
FQTTIPHFW ORLIGATIONS,

&0ORRCo.. Feb, 1,1004-1822 5,08 4,
&OHRCo., ‘i: Apl‘il 1, 19141008 56,00 d.gb."“.
| C&ORyCo, . Ib 1014-1018 5,40 600 *~
CRI& Hl.u..ﬁ Julr IIDI 123 l.kg e "~
|('Nn Co.. & .lul{f' |m 1923 505 488 -
ErleRRCo. 14-1023 A 40 B35
ErieRitCo, b -ll.l!l. I& l'll s la 825 *
R0, I"‘ 1, 10041023 B8 4.0
. Nkllln ] Jlllv L IR & 1023 enlg 100!,
NYCLlLo.,..b  Nov. 1,1004-102 B0a 100!
NyCldla.. .. Jun l 1004-1 an 4
ml(‘a E 1, 1914- 1 500 4.76
[ o] NI I. 104103 310

AMERICANS

Casualty vo of Anerica
Central

City Investing t'o

( Investing Co pf
Aileens

( nlumhln -Rnlckerbocke:

Guaranty Trust Co

S'weat Pa Plpe Line 0
Standard Ollof Cal . (LR <)
Standard Ol of Ind N1 e
Suandard Oil of Kan 440 20
Swandard Ollof Ky, . W0 &%
Sandard Oil of Neb . Hald HE0
Standard Ollof N J. ST B T
Standard Ollof N ¥ 158 154
Standard Ol of Ohlo 06 S
Standard Oll, old 1180

Nubsidiaries en bloc RS

Swan & Finch B NI T
Unlon Tank Line e K L)
Vacuum Ol 173 178
Washington Oil 44 R
Waters Pleroe 2000 2H0

Dominion Steel Corp.. 1 A
Dominion Texthle . .eiiiiiiiin.,
Hlinois Traction pid .
Laurentide X y "
Montreal L H & P !
Nova Scotia Steel & l‘flul rosrmn
Ogilvie "lom- Mills .-
Quebec Ry T4 & I ¥

PRIGRS FIRMER N

FOREIGN EXCHANGES

London Market Tnelined to Be,

I'neasy Over Mexican

Affairs, !

ARE

QUIET

Values Range Around Parity

—-Tone of the BRoerse
Is Strong.

8. ~The toue of the
fairly

laoxnnx, Nov.
stovk market hera to-day was

uteady, although there was some uneasi-

ness dus to the approach of the fort.
nightly settlament and the Mexican sit-
uation. Thera 1= considerabla expecta-
tion that America will fizure In the bid-
ding for tha shipment of South African
gold due here Turedav

Consols closad 14 higher at 72 11-16
for money and 2% for account., Other
high grade investmente were firm.  Dis-
count rates in Lombard Street stiffened.

Home railn advanced, gbut there were
further declines in Moxican issues.  Mijn-
ing shares were weak and Kaffire were
inctined to ease off.

Americans wera quiet and without fea-
ture.  Girank Trunk was unchanged and
Canadian  'acific declined '{ to 2307,
The close wns letless, with values rane-
ing from a fraction above to a fraction
helow parity,

I'anig, Nov. & — Prices were firm on
the Bourse to-dny Rentes e osed 40
centimes higher at 86 francs 90 centines

Hertiv, Nov, S.—~Tha tone of the
Hoergo waus firm and prices wera higher
to-ilay

MONEY IN NEW YORK.

Good Hank Siatement=—=Actaal Snr-
plus Increascd B10,6465,080,

The particulariy gratifying feature of 8a
irday's f ritg House return was the $33.-
00 decraase In the Actual loan ngur-
deficit reportad by the banks for ‘,u

was wiped out the o
SUrp ting o $10, LT \;u-h
compare a4 murplus Ahe R0 for
the corre u..pi ng perlad of The cash
axhibit = somenh 'In- oW espectation
showing # gain of §i while an ex-
pansion of about §s 0be ln\-n had bLeen pre-
vil

previ

olhers
Diomest
ar .

rh. Bostan
i Nen

Orlenns— i Jut hanks,
$! preml ]Ii alis==-20 premiun
St Louls—he, (1§ unt.  San Francleen '
preminm Mo 87 premium (|
Cago—15¢ pren

Hterling exchange was highest "1 weak
on Monday, the rite bimng §.571° A ey
low  record for the vepr was . "
Friday., wheh the rata decline '
iosing ruates were & ®OL0 g 4 80 far mivty

dave, LUR0G SIS for demand and 4 asiae

v 4 N5AL for cubles
Money in Londen 2%, e e shiart
Lllls, 4% per cent 1+
per t COnsonis
11-18 for 1 unt
Paris cables quote e | Briee o
r ||'b'n

in Nen
Mexican

’ In London
s ioted at

ATIiNE
a4

TRUST COMPANY STOCKS.

Rid Asked
o Ll

Alllaner Realiy ¢ 0 )
AmMericall Surety Lo 185 175
Astor 0%
Hanners . A5
Bond & Mortgage Guarantee Co w

Hrosdway 1%
hrookvn ;

Commonwealth 180
Commerclal w5
Empire Trust Co

Fquitable 470

Farmers Loau & 1'rust
Franklin

Fulton

Fidellty

Hamilton

Home Trust Co

Hudson Trust Co
lpternational Hanking Corp
Kings County

lawyers Morigage L o
lawyers Title Jus. & Trust
Lincoin

Metropolitan

Moriga Hond Co

Mutual Trust of Wesichester
Mutual Alliance

Nassau -

\nlkmnl\l:rﬂ\ o 1)
Y. Life Ins. & Trust 1oamn
N Y. Mort ulr & Nec "
NoY. Thie 1
NoY 'l‘rm]l'r1 Al
Peoples ]
ueens County Mige Co 1~I|. 7
ueens County n
Healty Associates R (15 nn
Title Guarantee & Trust Co $u 4l
'nlon 163 n?
'nited States 1075 1080
U N Casualty o - .10 T
U 8. Mortgage & lrus1 Co 41n 440
" S Tie . & 1. Co 3 75
Washingion T 65
Westehester 14h 155
Westchester & Hroux I’ & Mo 145
OUTSIDE OIL STOCKS.

Former Standard 01l Sabaidiaries,

Yestoerday Friday
Hid . Asked. Bid Asked

Anglo American '.':."H M, iy 2Ny
Atlantle Retining a7 (L1 A8 N5
Horne-Scrymaer FL I T LT I T
Buckeye Pipe Line L ] 185 10
Chesebrough Mg LELI " ] A B
Colonial O B 1 L i e 1
Continental O11 Nt I L™
Crescent Plpe Line ] N A
Cumberland Pipe Live MW T
Fureka Pipe Line LT W1 a0 A
Galena Stgnal Oil 175 1w 174 18
Galena Signal O1l pf 114 14O 140
Indiana Plpe Line . 10 g
Natlonal Transit a3

New York Transit KA
Noribern Plpe Line 14
Ohio (L 144
Prairie 01l ae
Plerce U1 “
Solar Refinlng 85
Southern Pipe Line 247

South Penn Ol (new) .. 248 250

All quotations dollars prr share,

THE MONTREAL MARKET.

Bld Asked.

Bank of Montreal. ................,. s
Rrazihian Travtion ..., Rk Nty
Canadian Cement Sikphinsnnas RIVE 2y
Canadian Cement pfd ... ... +1 "
Canadian Cona Rubber Neva LA &
Crown Reserve . . .. i

Detroit United Ry cones

Rich & Ont Nav
" W &

— -

Broadway at 73rd St.

Bondholders may be relieved of the in.
convenience attending the collection of
coupons and registered interest under the

FEDERAL INCOME TAX LAW

by appointing this Company a¢ their agent,
Write for particulare.

United States
Mortgage & Trust Company

55 Cedar St. 125th St. & 8th Ave,

———

GOSSIP OF WAI.I- STREET.

“poluting Downward,'

To the chart remders this weel's de-
cline in  the #stock market possesses
greater importance than is contained in
the mere extent of the fall, In relation to
previous “tops” and  Vlows™ it assumed
u  special  significance,  sinee @t may
presage & “swing” of the first rank. The
decline has talen the narket into new
ground after prices had fluctusted within
a trading area for several woeks withe
out giving any indieation of a definite
trend.  The market established tself In
this trading areax after a fall which
stopped well above the previous low level
of June The question whether prices
would leave this trading aren to advance
or decline appurently has been answered
Prices are now “pointing downward.” Ay
of which may be suprimely important 1o
those who belleve that the charts en-
able one to enter the realm of the tourth
dimension,

lLeakage In Inveatment Stocks,

One feature of the stock market dyring

the past few dasas which has not been re-
garded w.th entira squanimity h
the evidence of what the traders call
“lenkage'” m gome of the standard nvest-
ment shares ordinarily in the inactive
cluss. New Haven s of course more or
lews an solated case in the se thut the
peculiar conditions which brought the
road in 1= present state are well gnown,
but o generally unpleasan'  impression
must have been left upon t
vestors in railroad rhares ne -}
So too the fall in American Telephone and |
1 8ok Lo the lowest price since
buted to o special cause
of general application
bbling  liqudation in a
stock llke (° and Northwest aad in |
the Hrst ratiroad investient stock in the |
countiy, Pennsvivanla, is somewha: dif-
ferent At 10T Pennsyivania is only S«
a polnt aove the low price of tae year |
made June 4. when the market for the
shures was temporarily depressed by the
vomplesion of the sale of the ‘l'«l tesue of

neen

less

Telegrag
1908 may be atty
wilch s hardl

Evidence of

LR BEOCK

Pennsyivania,

A promipent  HEtock  Excnange  honse
nales the fullowing comment on lennsyl- |
N li iy | Fige i the operating ox-
penseg of the Pennsvivania Ratlroad and
s subsidiaries is rightly causi Ulieus)-
e =% PennEvivania stock is 0 hgh g '
investment =olely  because e manage-
ment is efficient and iz able 1o extiact
profite from a Kind of uafl’n that would
baffle less able  mey i 1 gk O
profit in its business s narrow, o 1
entire  Pennsylvania € stem makes et
profits of only about $2.80 per thousand |
tons carried one mile, as compared with
an average of 33,05 for all roads n tie
country Iruring September the gross |
business of all directly coperated lnes,
both enst amnd west of Pittsburg and e
increased only 40 per cent, Whercas
transportation costs of the Hnes making
detailed ports inereased 128 per cenlt
over last year. These costs include such |
items as wages, fuel and the like, and the
money devoted to them 8, so far as the
railroad is concerned, directly consumed
If expenses were to Keep on riging this
way Pennsylvania might g0 the way of
New Haven, but no such thing is lkely
Maintenance expenses were  lncereased
carly in the Year by the floods and this
rise in transportation costs I8 presumably
temporary  For the past nine months the
available returns indicate that transpor-
tation costs will consume during the en-
tire calendar yvear about Is.12 per cent
of gross earnings ar compared wilNy 3s.82
in 1911, 3884 In 1007, 39.76 in 1404 and
A1 in 1963 In each of these previous
veurs  the  Pennsylvania  Railroad  had
either too mueh or too little business to
handle It with the greatest cconomy,
whercag now 1t has nelther.  The returns
are, therefore, o little discouraging, but
the price of the stock secms to have overs
discounted the matter. For the whole
year the stock will probably earn about 8
per cent, ol if its proper share in the
undivided surpluses of the subsidiaries be
included, as they should be in comparing
with other etocks, (18 carnings promise to
be about #ly per cent

Western Dry Goods TVrade.

Marshall Field & Co of Chicago say
“Gurrent  dry o goods business  respotads
gensitively o weather conditions That
denlors watoh demand o 1y operating
with light stocks s reflected [ heavy
ma'l orders,  Merchants are doing goodl
Dusiness in most sections Fail lines are
eing dimposcd  of  satisfactorily, which
huyers look upon ars justiication for prep
arations  they are making for a la
trade during the rest of the vear  Normal
amount of future business hooked duripg
weelk, collections good, showing an in-
crease over high mark siax vears ago”

The Week In Montreal.

Discussing the weeh in Montreal, |
Joenks, tiwynne & Coo o#ay o CTrading in
our market has been exceedingly dight
and with one or two exceptions there
was little or no change 0 prices ao-
minfon Steel Corporation shares were a
weak feature The feeling on  theee
shiares continues bearish,  An unfavor-
able feature has been cunsiderable selling
fuor London account. There has been
some calling of loans,  We look fin dull, !
unsettled markets for the present

e —.

1. N Bank Clearings,

Total bank clearings of the United
States for the week ended November »
1913 cone day estimated), according to
the Financial Chronical, were 040, -
ST0480, aguinst $3.331,3680,064 last weel,
and compare with $3,314,059,6874 for the
corresponding week last vear, a galn of
8 per cent Returns from  the larger
cities were as follows: New Yok, in-
crease, 24 per cent.; Chicago inerease,
118 per cent.; Philadelphia Increase, 87
per cenl.; Boston decrease, 18.7 per cent |
St Louis increase, 154 per cent., Haltl-
more, Increase 2.1 per cent.; New Orleans
increasme, 266 per cent,

ITmports and Ex) s of Specie,

The amports of spe hie port of New
\u1l\ ! the week Novemnber & ware
| A siiver, making

i
Luf $1.372001
FAL0 460 n
Rinee Janu

amountied to §
108 in the eorre-

.80
”mnnllnr per
The expori

ur
of ‘[\l-lr‘ from  the port of
1 hie sek ended Navember s
"‘.'.‘IH.‘!_ 1galnst o atwl of
ullver last weel nl $7
ding week last AT Fin

ver SOSN8 nmu

A B4R VTN R silver in lll- l

5% INTE'REST

Allowed e accounts of
ts made on or
draw interest from D

000 on deposit \-i,lln“u Slll- of N. Y,

Bankin
cm.:-ﬁn'."r.'?'s—u' ohiet. T4

CLARKE BROTHERS, Bankers
Ill Nassau St. (Tribune Bidg.)

'A'rr!l FRONT Pn
FILOYD S « uum\

BUSINESS OPPORTUNITIES,

Ing business located In hustiing «ane

would gn wall with soma other 1§

COLORADO & SOUTHERN REPORT

Lose in Credit Balance of More Thay

The annual report of the Calors
Southern Railway Company

in the credit balance of 1nore

The income etatement
ODETALINE revenyes,
| ”-Hl'ﬂ"‘rl.t!mn

of operation have e
freventies from

these operations

il‘—nmi o eredit of 1.
'.-m,..; 1= SRTL, 00K M)
|

WEEKLY REVIEW OF THE CI'n3
tradimg and prices movedd,

murket was frnctionaily

CHE of Nebrasha ros

Mining shares |l
CllElECRs Woere

*Caribon Cobalt

\I.n cont of Am onew
MeKin D & Min

CURB STOGKS CLOSI\(-

Gireene Cananta

lehigh Valley Coal

Manhatian Transit
Marconi of Vi pew

Tubneeo Prod pt




